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UNTERMYER ASSALS
UNDERWRITING PLAN

Says Insurance Cdrpora-
tions Buy Stocks Backed
by Their Own Heads.

OFFICERS ALWAYS WIN

Can Unload on Their Com-
panies, Which Pay for
Any Losses.

GET COMMISSIONS To00

Henry Evans, Chairman of
Three Boards, Admits Profits
in Sugar Transaction.

The manner in which financiers
profited through underwriting large
blocks of stock and turning them over
to companies in which they were in-
terested was disclosed yesterday at
the resumption of the Lockwood com-
miites’s investigation into insurance
vompanies,

Virtually in every instance cited the
companies lost money. The under-
writers apparently assumed no risk
of loss, since they were able without
difficulty to unload the stock upon the
companies under their control.

Samuel Untermyer, counsel for the
committee, turned the investigation
toward fire insurance companiesg in an
effort to nupporf. his contention that
the investments of these companies
should be restricted in the same man-
ner as life insurance companies, A
hill to this effect will be recommended
to the next Legislature,

“What we are proposing to show,"
sald the counsel, “is substantlally that
these fire Insurance companies ‘buy se-
curities that thelr own offleers under-
write In syndicates, that the officers
get underwriting commisslons and the
Insurance companles get the securltiea
on which there have becn large loases,”

The Inquiry brought one the names
Henry Evans, chalrman of the boards of
the American Eag's Fire Insurance
Company and the F!delity Phenix Fire
Insurance Company of New York, Will-
inm Woodward of th: Hanover National
Bank ; Cornelius N. Bliss, Jr., Danlel G.
Reld, George W. Davison, Willlam J.
Matheson and Louls 1. Clarks as being
among the financlers who wera shown to
have frequently made profits from un-
derwriting transactions,

Evans Admits Gains.

Mr. Evans admit*ed that his com-
panies sustalned a 'oss of $220,869 on
the purchase of a blook of stock of the
Cuba Cane Sugar Company througn sub-
sequent deprecintion, while he personally
made a profit of $9872 from the
syndicate underwritiag In which he was
a participant.

ome of the syridicates dn which Mr.
Evans and others took a prominent part
were those organized to sell the stock
of the B, F. Goodrich Company, the
Plerce-Arrow Company and the Pan-
American Petroleum Company. In each
instance Mr. Untermyer produced fig-
ures showing that the stock had de-
erensed In value during the peried it
was held by the companles and con-
siderabie losses were entalled. The pre-
firred stock of the Cuba Cane Bugar
Company, which was Issued at par, Is
now selling around 33, the testimony
showed, and the common stock which
at one time had a market around 59
f« now selllng at 16 or 18.

Robert V. White of the firm of J, &
W, Sellgman & Co. testified as to vari.
ous amounts whieh prominent financlers
made as profits from the underwriting
of this stock. Cornelius N. Bliss, Jr.,
took no stock, but recelved a profit of
12,4682 for underwriting 200 shares of
nroferred ;. Louls L. Clarke received
$14,404 for 7560 shares of preferred, and
Twimiel €3, Reld netted $58,617 for tho
underwriting of 3,000 shares of pre-
ferred and 2,100 shares of common
Other stock underwrlting undertakings
produced similar profits.

The Underwriter's Profit,

Mr. Untermyer produced a list of the
directors of the American Eagle Firs
Tnsurance Company, the Continental Firs
Insurance Company, the Home Insurance
Company and the Fidelity Phoenix Fire
Tnsurance Company, and Mr, Davison,
Mp. Mathegon and Mr, Reld as directors
in the Continental and Mr. Bliss and
Mr, Clarke as directors In the Home
Insurance Company.

The Steel and Tube Company of Amer-
fea, according to the testimony of Jack-
son P. Olcott of Dillon, Reed & Co.,
delivered thelr stock to the Van King
firm at 90, the underwriters got It at 93
nnd the public paid 98. The stoock was
offerrd to well known underwriters, who,
according to the custom, guaranteed
that the syndicate would dispose of it,

“If the underwriter can sell the stock
tn nls companies he does not have to
tnke any of it at all; he just gets the
profit™" sald Mr, Untermyer.

“Yes, that Is right,” replied Mr. Olcott

“You are aware, are you not, that It
in conslderad quite a privilege for & man
to be on the list of underwriters?"

“T should say it was."

“And it Is quite a source of profit
throughout the year to the men who are
on that list, isn't 1t

“Yes "

DUTCHESS DESIGNATES
WEBB FOR SENATOR

Scion of Two Noted Families
Advances in Politics.

The Dutcheas county committes meet-
ing at Poughkeepsle yeatorday adopted
resolutions Indorsing the adminlstration
of Gov. Miller and declaring that he
“ghould be and will be renominated.”

Senator James E. Towner of Dutchoss,
who has served In the Leglalature for
nine years, declined a renomination, The
county committes designated In hils place
Assemblyman J, Griswold Webb,

Mr. Webb, who |s ending his third term
In the Assembly, s a son of the late
Walter Webb of New York and a nephew
of Dr. Willlam, S8eward Webb, who mar-
ried a daughter of Willlam H. Vander-
bilt. His grandfather was John A,
Griswold of Troy, capitallst,' who fur«
nished the money with which John
Krlesson bullt the Monitor in the elvil
wir,

e entered politica after his gradua-
tion from Yale In 1013 and an honor-
able service in the world war., He sald
yesterday.

“1 went Into politlca becauss I felt
there was a real heed for men in our
publie offices to-day who go Into the
work not for what they can get out of
it but rather for what they can put into
It for the good of the Etate and the na-
tion ax n whole"

llabora tory.

|donate a certaln amount of labor per

MARCONI NOT

EXPECTING

ANY SIGNALS FROM MARS

Experiments on Yacht While Crossing Atlantic Were
Along the Lines of Short and Long i
Wave Transmission.

Guglielmo Marconl, perfector of wire-
less telegraphy and  telephony, will
arrive In New York this morning

aboard his yacht Llettra, his floating
‘While erosslng the Atlantie
he conducted a long series of experl-
ments with short and long wave trana-
misslon In the region between tha
Azores and the Bermudas. Replying last
night to a radiogram sent to him by
the Assoclated Press, Mr. Marconi said:
“Have no sensational announcement to |
make." |
That Mr. Marcoal has been endeav-|
oring to establish ireless communi-'
catlon with the planet Mars Is not
taken~Berioualy by electrical engineers,
who said yesterday that the great|
Itallan's time !s too valuable to be !
wasted in romantic futilities. It is true |
that Mr. Marconi, last winter, inter |
cepted a wave length of apparently |
150,000 metres length, an unearthly |
thing, since no known wave length em- |
ployed by mankind even approximates |
that figure, and he was so much Inter-|
ected and astounded even that he sug- |
gested the poeslbility, of n measage hav |
ing arrived from somewhere out of the
ether beyond the carth, possibly from
Mars. But he sald at the same time

tkat for man to project a message to
Mars would require a station of at
least 1,000,000 horsepower.

The nature of Marconl's experiments
while crossing the Atlantic has been
kept secret, It was sald yesterday at
the office of John Elwood, secretary of
the Radlo Ceorporation, who ls to greet
Mr. Marconi on his arrival here this
morning; not even Mr. Elwood, who

been In  occasional reonlgram
touch with the inventor, .;-3:1: Awane
of what was almed at and attained
In the experimental work. Mr. Elwood
Is arranging a dinner in Mr. Marconi's
kcnor and thia will 1. held in the week
of June 18,

On Tuesday night Mr. Marconl will
Iecture before a joint meeting of the
Institute of Radio Engineers and the
Ameriean Institute of Electrical En-
gineers, and in this lecture it {s anticl-
pated he will discuss the nature of his
recent work. He comes tp the United
Btates on this occasion Jor the pur-
pose, in part, of demonstrating how
accurately wireless transmission of
messpges can be achleved at the rate
of 100 or more words per minute, He
expects to leave thne United States In
time to arrive In England by the middle
of July,

METROPOLITAN LIFE
T0 BUILD 50 HOUSES

Backs Construection in Astoria
and Long Island City Under
Lockwood Terms. -
TR ST

The fulfillment of the Lockwood com-
mittze’s plane for relleving the housing
s'tuation materialized yesterday in the
announcement by the Metropolitan Life
Insurance Company of the project to
erect fifty apartment houses on four
sguare blocks In Astoria and Long Is-
land City at a maximum outlay of
§$6,600,000. The dwellngs will be capable
of accommodating 1,950 persons, and
the apartments will be rented at not
more than $9 a room. Contracts have
been let and the construction will be
commenced as soon as the material
can be obtiined at what are regarded
as proper prices,

Walter Stabler, controller for the
Metropoldtan Life Insurance Company.
was commended by Mr. Untermyer for
the publlc spirited manner in which his
ccmpany has cooperated with the com-
mittee, and was reminded that in addl-
tlon to the present project the company
had lent large sums of money on build-
{iug operations In New York clty and
other parts of the State. The total loans
a.nce January, 1920, amounted to $56.-
000,0000, Mr. Sabler sald, $53,000,000 of
which were for bullding operations In
New York eity.

The model apartments to he erected
by the Metropolitan are to be electrical-
l¥ lighted, steam heated, equipped with
n syatem of crors ventilatlon and fur-
nished with separate bathrooms for
each family. A system of coutyards
makes it posaible for each room to be
an outside room, and the slze ranges
from 70 square feet up to 140 square
feet.

Mr, Stabler sald he had heen .mﬂiur
with buflding operations in New York
for the last thirty-four years and had
no heslitancy In describing the present
plan as “absolutely the best plan I have
ever meen for an apartment house of
this type."” The architects are Andrew
J. Thomas and D. Everett Wade and
the eontractor !s Henry C. Irons and
Sons of 101 Park avenue,

The problem of labor for these and
subsequent operations of the Metropoli-
tan on a similar scale has been settied
by the offer of the Building Tradea
Councll, through Patrick J. Crowley and
cther labor leaders, to cooperate with
the constructors In every way possible
in order that the co=t may be reduced.
Whatever reductlon might be acecem-
plished In the constructlon cost, below
the maximum flguires set by the Metro-
politan, would be shared by the occu-
pants, Mr, Stabler sald,

“The labor men sald they all felt
they had a personal intérest in seeing
these bulldings produced at low prices,”
Mr, Stabler explalned, “because they ex-
pected to occupy them, or possibly buy
them. There have even been offers to

weel."

One of the protlema that Is worrying |
the constructors at the present time
is the price of brick. Mr. Stabler sald
that unless the cost materially dimin-
ished the construction would have to
be held up, whereupon Mr, Untermyer
promised to furnish the brick, through
a wmanufacturer who had previously
testifled before the committes, at §i4 a
thousand.

The architects i{ssued a statement as-
serting their bellef that the plan will
have "a revolutlonary effect on city
housing and even on city life."”

ENRIGHT, WHEN SAILING,
LEFT DON’TS FOR POLICE

Be Honest, Truthful
Sober, He Advised.

When Police Commlissioner Enright
went abroad to study pollce systems and
methods of Europe he left behind for
the force another booklet of “Don’ts.
Every policpman was treated to one of
these digests, which supplements the
flrst list of “don'ts" addressed to citi-
zens on April 5, while the crime wave

was rolling high.

The Commissloner admonlshed his
rank and file to be courteous, neat, sol-
dierllke, honest, truthful and sober; to

and

business to be, to know everybody on |
| thelr posts and to study their habits, |
| and to keep a cloxe mouth about police
work, He warns agninst arrests for |
trivial offences when warnings would
gerve.

CITY GARAGES PLANNED
TO END STREET PARKING

Police Making Survey for
Housing of Cars.

The Police Department is making a
survey of the clty with the idea of es-
tabilishing municipally owned and oper-
ated garages in varlous sections to tuke
parked automobiles off the streets and
leswen the trafflc problem,

Thin was learned yesterday when the
department replied to the Hoard of Estl-
mate in regard to a proposal that a pri-
vate concerns had made to bulld publie
garages to care for the cars that are
parked In the stroots.

report on the sarvey will be

scutinize night loiterers and all persons |
who seem to be where they have no |

HOOVER ARRANGES
COAL PRICR LIMITS

Operators and Betailm:s Agree
on Plan Affecting
Bituminous. '

WasHINGTON,  Jume 15.—Agreement
with representatives of the Natlonal
Coal Assoelation and the Natlonal Re-
tall Coal Merchants Assoclation upon a
plan for preventing advance of bituin-
bus coul prices during the strike, was
announced to-might by Secrctary Hoover
after a conference at the Commerce De-
partment, g

Anthracite coal operators, Mr. Hoover
stated, have agreed not fn advance
prices of stocks now held above ground
above the level of the past week which,
he added, were lower that at the be-
ginning of the strike.

Bituminous operators In fields where
a price basls has not yet been estab-
lished, Mr. Hoover sald, will be *earn-
estly requested” to reduce sclling ex-
penses for spot coal to the Garfield
price, Including the standard =elling ex-
pense plus such additions for increased
costs as were justified in each individ-
ual case,

*“The complexity of local conditions,"
he explained, “Due to the strike and the
entrance of many ‘snow bird’ mines
makes the establishment of maximum
prices very difficult In many districta
This plan if adhered to ghould result
In a reductlon of prices in several dls-
tricts in Pennsylvania and West Ken-
tucky., 1 have some assurances that this
basis will be accepted for Pennsylvania
and I hope West Kentucky will also
fall into Hme.”

Sporadic complaints of selling expense
being added to net prices in deallng with
wholesalers, the Secretary declared,
would be taken up In each Indlvidual
case.

“It has been settled with representa-
tives of the retall association,” Mr.
Hoover said, “that they will cooperate to
secure that all coal is sold at cost plus
a reasonable selling charge; that In
localities where bituminous coal is sold
for household purposes existing stocks
as of June 1 or unsold prestrike and con-
tract coal be reserved for the smaller
household trade and such coal be sold
at prices based upon cost plus usual
handling charges: except for the above
coal, the retail prices to be based upon
average purchase prices to prevent ristng
mine prices by calllng the attention of
the Administration to price demands out
of line with the establlshed basls, that
retailers hgndle coal on straight lines
from operators and wholesaler without
speculative resales In the trade.”

‘VIEW FRELINGHUYSEN’S
CELLAR, SAYS CONKLIN

Gives His Idea of Why Sena-
tor Is a Dry.

More than 600 men and women, mem-
hers of the Bergen county, N. J.,, Dem.
ocratic organization, tendered to Gov.
Fdwards a dinner last night at Hacken.
sack. He was loudly cheered as the
next Senator,

In introducing the Governor, Willlam
Conklin, postmaster, said:

“President Harding's caddy—Joseph
&, Frelinghuysen—made a speech before
the Bergen County Republican Club
commlittee In Hackensack last night and
in it he sald he favored prohibition, 1
may say there is no prohlbition about his
cellar in Somerset county, for it is pretty
well stocked. Any one with a well
stocked cellar ean afford to favor pro-
hibition."

The Governor among other things
sald:

“I am in the fight to win and am
going to win, becauae every mother's
son Is golng to help me. And I can't
get along without the women, What I
want I8 to have the women talk about
me. I don't care what they say—good
or bad=—so long as they say something,

“I have kept every pledge I made
when I ran for the present office, and
whatever pledge 1 make in my cam-
palgn for Senator [ will keep also."

CARUSO’S GIFTS AMONG
STOLEN $7,000 JEWELS

Lewis’s Summer Home One of
Two Robbed at Belmar.

Special Dispateh to Tum New Yonx Hmmarn.

Brrsmanr, N. 1., June 16, —Investigution
by the police here to-day revealed that
jeweln valued at 37,000 were etolen
Tuerday night from the summer home
of 1. R, Lewis In Lake Drive here, Mr,
Lewls I8 treasurer of the Metropoiitan
Opera Company.

The jewels belonged to Mra. Lewls and
mary ware gifis from opera stars, In-
cluding the late Enrico Caruso,

JUDGE MMINTYRE RECOVERS.

Judge Melntyre of the Court of Gen-
oral SBesslons, who was taken (Il Tuan-
duy afternoon and went to the wsani-
tarium of Dr. Jacob (ilass, #1 Second
avenue, returnad yesterday to his home
at 163 West Beventy-seventh stroet. He
wos reported much improvad, and It |s
expected he will return to hils court
within a few days.,

FORMER PANK CLERK SUICIDE,

Edward Thorne Clarks. aged 0, shot
himaself Iast night when In the bedroom
of his home, at K27 West 1Mth street
He wan formerly smiployed n# o clerk in

tranamitied to the Board of Estimate

as woon ‘as it s complegad.

the Chase National Bank, but had bson
out of work for about six months.

ALL ROADS TOLD T0
USE SAFETY DEVICE

L C. C. Issues Orders to Install
Without Delay Train Con-
trol Apparatus.

ENDS

Lines Given Until Next Janu-|
ary 1 to Report on Sys- |
tems They Select.

Spectal Dispatch to Tie New Yomx Hesarn,
New York Herald MI’!‘II.} |
Washington, D. C., June 15, |
After fourteen yeara of study, ex-)|
periment, discussion and dissenston the |
Interstate © ree Cotr fon to-day |
took the first positive step toward In-
stallation of gutomatie train control de-
vices on all rallroads of the United |
States,

The commission Issued an order re- |
quiring forty-nine of the largest roads

| to procesd as expeditiously as possible

‘devices on trackage out of New York be-

toward installation of automatic train |
controls on at least oneé pu..nen:l'r.ﬂlvl-i
slon,

All of the railroads out of New York |
are affected by the order, and In many |
cases the automatic triin controls Sre
to be installed on divis ons out ol New
York city, although such gwork was pro- |
tested by the railroads,

All trackage on four, elght or even
ten track lines, must be equipped with
automatic controls (n many cases to
supplement the block signal system.
Every locomotiye entering the division
selected for the improvement must iike-
wise be equipped.

Under the law the raliroads must
have two years' notice. The commission
has given them untll Junuary 21, 1828,
to complete the work regarded as con-
tributing to, if not essentlal toward,
the safety of lives of passengers and
train operatives in the [Tnited States.

The rallroads are glven until January
1 next to report to the commission the
device or gystem sclacted, Thercafter
they must report each month on the
progress of the work of Installation.

In last January the Interstate Com-
merce Commission Issued an order upon
the forty-nine rallroads ndmed to-day
to show cause why installation should
not be made, Hearings were held in the
spring. The rallroads advanced many
reasons agalnst installation. They urged
that the devices should be further tested
and one finally selected and made
standard. The New York Central, among
others, was unwilling to install electrical

cause of difficulties involved with third
rafl eleetrie trains. Roads using the
same trackage could not get together.

Inventors and makers of automatle
control devices nearly swamped the com-
mission with arguments for Immediate
and general [nstallation of control de-
vices.

The order issued by the commission
to-day provides for installation on
forty-nine divisions averaging 100 miles
each, a total of nearly 5,000 miles of
single track road. Many of the divisions,
however, are heavy traffle ones and
quite a number are four track lines,
which will greatly Increase the total.

DENIES MAKING PROMISE
TO WED FRENCH GIRL

Says He Never
ed Marriage.

M:hjor Feeny
Even Di

George B. Brooks of 56 Plne street,
attorney for Major John L. Feeny of
the firm of Green & Hurd of 43 Ex-
chance place, who was named as de-
fendant Wednesday in a breach of
promise sult brought by Miss Catherine
de Cathelineau, yesterday issyed the fol-
lowing statement:

“Yesterday Miss de Cathelineau,
through her attorney, Milton Greene-
baum, began un actlon for breach of
promise against my client, Major John
L. Feeny. Under the law an order of
arrest in such an action Is granted as a
matter of course, and this wholly un-
necessary step was taken, although the
plaintif and her attorney well knew
that Major Feeny had since his birth
been continually a resident of Now
York, and had no Teason for supposing
that my client even temporarily would
leave the jurisdiction.

“It Is due Major Feeny to state that
he has known Miss de Cathelineau since
1818 and has, In varlous way, sought ta
befriend her; that never under any cir-
cumstances has he made any statement
that ecould be construed ax a promise of
marriage or discussed with her or even
eongldered such a marriage.  Major
Feeny, having suffered this distressing
notoriety, following upon his refusal to
settle a demand which has not the
slightest basis either in law or morals,
is unwilling to discuss the matter
further, but will awalt for his vindica-
tion the trial of the actlon, which h_n
wijl In every way hasten and facilitate.”

KIDNAPED IN MICHIGAN,
BROUGHT HERE,SAYS BOY

Tells of Long Motor Trip and
Desertion by Two Men.

Patrolman James Greaney of the Clin-
ton street statlon, walking In Rivington
street near Bldridge at 1 o'clock this
morning. found a twelve-year-old boy,
who sald he was kidnaped last Monday
in Mount Clemens, Mich., and brought
to New York by two men In an auto-
moblle, They reached hers last night
about 8 o'clock, the boy sald, and the
two men told him to get out and have
a look at the town,

The boy sald his name was Davis
Fischer of 31 Bouth avenue, Mount
Clemens. When playing In a street noear
his home, he sald, two men came n!nng]
in a ear and told him to get In and take |
i ride., He did, and they brought him
to New York, he asserted. The police
sent him to the Children’s Socloty, and
will notify the Mount Clemenn police,

JUDGMENT AGAINST HUNTRESS,

A Judgment for $4,951.25 was entered
in the Supreme Court yesterday agalnst
Lady Grace Esmee Mackenzie, explorer
and Afriean big game huntress, who was
sued this week by Jucob Monske, owner
of the Heruld Square Press, for breach of
contract in the publleation In December,
1019, of her book, "The Bromdway of
Jungleland.” Lady Mackenzie has coun-

|
14 YEARS FIG][T'i\\'HISKY MADE OF I0DINE

! Contain Furniture.

RUM TUG SEIZURES
BARE MORE OF PLOT

Two Arrests, With Others
Soon, Follow Blow Struck
at Coast Smugglers.

$50.000 Reizure in Jersey City
Railroad Car, Supposed to

Treasury agents seized two oc*ango-
Ing tugs and three barges along the
Long Island Sound and Atlantic coasts
Wednesday night and made two arrests
yesterday In connection with an alleged
plot to use the boats for smuggling
llquor. Tha prisoners are Aaron Abru-
ties, an offlcial of the Globe Steamship
Company, and Ellas Berlow, head of a
forwarding concern at 149 Broadway.

The two men were arrested on a com-
plaint sworn to by Jeremiah Dillon,
Call:etor of Customs at New London,
Conn.,, who suld large quantitles of
lfquor were landed from the steamship
Krona at or near Clty Island, after |t
had been taken out of the port of New
York for transportation to Gresce, The
Kgona |s owned by the Globe Steam.
#hip Company, and according to Will-
lam Hayward, United States Attorney.
will be selzed If she comes agaln into
this port.

Capt. Herman Hougeman and Frank
Boornish, engineer of the tug Lock-
waod, were held In $200 each as material
witnesses against Abrutls and Berlow.

The tug Lockwood, which was found
In the East Rlver off Plke street, was
one of the vesscls seized by the authori-
tips Wednesday night. The others were
the tug Kentucky of New London, selzed
at Hianton street and the East River, the
barges Clty of Malden and City of Bos-
ton, selzed at New London, and the barge
Lermond, selzed at New Bedford, Mass,
The United States Attorney alleges thess
vessels were used to transport 40,000
gallons of aleohol and 2,000 cases of
whisky from the steamship Krona to
Newtown Creek and City Island.

Special Treasury Agents Norwood and
Willlams hold warrants for several othen
persons besides the ones already ar-
reated.

Abelardo Zaragaza of the Seamen's
Home at 25 South street, was held for
Special SBesslons by Maglstrate Simpson
in Jefferson Market on a charge of sell-
Ing, as Scotch whisky, & concoctlon
which a chemist reported was a dangoer-
ous mixturs of water and lodine,

Joseph Bortolin, chauffeur for An-
tonlo Cassese, of the alleged rum run-
ning ship Ripple, was Inditted yester-
day by the Grand Jury In Brooklyn,
charged with consplracy to violate the
:’solatrsad act. His trial was fet for June

Alfrnight car supposed to econtaln
furniture but which prohibition enforee-
ment  agents sald really contalned
whisky, gin, wines and champagne worth |
2bout 350,000, was seized In the Lehigh !
Valley Raliroad yards at Jorsey City
by Agent Bamuel Con'e and assistants.
The car was shipped by the Savannah
Bonded Warehouse Company, and was
consigned to Loulse Richardson, Jersey
City, no address given.

Officials of the rallrond became sun-
piclous of the car and its contents, They

GARMENT WORKERS
QUIT ‘SOCIAL’ SHOPS

Makers of Children’s Gar-
ments May Extend Walkout.

Ten thousand workers on children's
garments struck yesterday in 200 shops
to ellminate the small social shops,
which the unlon leaders say are under-
mining the élothing industry. These
small contractors, it is asserted, have
not lived up te the closed shop agres
ment signed in 1820

Muss meetings werg held In various
parts of the city to declde whether the
wilkout will spread to other branches
of the clothing workera. Full coopera-
tlon has been pledged by the New York
Clothing Cutters, who work for hoth
the children's and men's ¢lothing manu-

facturers. The meetings were attended
by 40,000 vest, coat and trousers workers.

Coarls
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PRUDENCE-BONDS

“Pay 5% % Interest to Maturity

And 100% Principal at Maturity

HOW many bonds guarantee to pay 5%7, inter-
est to maturity?

How many bonds guarantee to pay 1009, principal
at maturity?

How many bonds do either? How many do both?

Level headed men and women, secure against the
temptations of unsafe yields, buy guaranteed 5%,
Prudence-Bonds ratherthan risk their fundson high
interest bearing securities with questionable safety.

If you are interested in safety, you will be interested
in 5149, Prudence-Bonds. If you are not, we
should like an opportunity to talk to you. For this
security, backed by a selected first mortgage and
guaranteed as to interest and principal by our
entire resources, is the kind of investment that
builds up what speculation destroys.

Buy Prudence-Bonds now. If you are not in funds
to buy them now make reservations for July funds.

WRITE FOR CIRCULAR J-266

The Prudence Company, Inc.

(Realty Associates Inoestment Corporation)
162 Remsen St., Brooklyn

ations

Denomin
#100, $500, $1000

Maturities

We pay the Normal
from 3 to 15 years

Federal Income Tax up to 2%

notified the authorities after they had
found cases of liquors secreted in the
furniture,

——

DRYS GO TO GUARD BORDER.

Parsons Inaugurates Campaign at
Ogdensburg,

?r:u:.\'nnrnn. N. Y., June 15.—A cam-
paign to end rum running alo
Canadian border was ln-u:uratel:l‘ htehr:
to-day. John 8. Parsons, State Pro-
hibition Enforcemens Director: Willlam
Erennan, head of the Syracuse enforce-
ment district, and a force of dry agents
arrived here thls morning to organize
the work, |
Mr, Parsons sald a new enfnrcmenll
district would be established for North- |
ern New York, with beadquarters at |
Malone, A large force of dry agents Is
to be scattered along the frontier to|
clrlovc-r all roads crossing the boundary |
ne, |

NEW CUBAN CABINET |
PICKED FOR REFORM

Crowder’s Negotiations Are
Near Success.

HAvaNa, June 15 (Assoclated Press)
—Cuba began political house cleaning
to-day with the melection of a reform
Cahinet and agreelng to enact vital
legislation before June 30, the end of |
the flseal year, |

The naw Cablnet as ten‘atively agreed |
upon Is as follows :

Hecretary of State—Carlos Manuel De
Cespedes,

Secretary of the Treasury—Aurelio
Portuono,

Secretary
Lancis,

Secretary of War and Navy—Brig.-
Gen, Armando Montes, |

Secretary of Justice—Erasmo Regue- |
iferos,

Secretary of Publle Works—Capt.
Demetrin Castillo Pokorney, |
Secretary of Public Instruction—Fran-
clsco Zayas, " |
Secretary of Sanltatlon—Dr, A, Agra-

monte,

The new trend of events seemingly
brings to an end the negotiations he-
wun more than a month ago by Major-
Gen, Enoch H. Crowder, speclal repre
sentative of President Harding to Cuba
and terminates the political erists which
arose June 10 by the resignation of the
entire Cablnot of President Zayas.

HARDING UNABLE TO GO
TO HARVARD OR YALE

Universities Invited Him to
Their Commencements.

of Government—Rlcardo

Wasninaron, June 15. — Presidemt
Harding, who has had under considers-
tion for several days Invitations to go
to New England next week to attend
the Yale and Harvard commencement
exercises, Informed BHenator Lodge of
Massachusetts to-day that he belleved
It would be impossible for him to make
the trip. |

The Senator ealled on behalf of the

tered with an action to recover §$10,000
for alleged breach of contraet.

two universities to urge the Presldent's
acceptance of the Invitations |
.

We couldn’t afford to guaran-

tee Piccadilly

Little Cigars if

they weren’t good enough to
warrant it. Try them today at

our risk.

10 in the package

Claro — Colorado

Claro — Colorado

The Finest Suits
That ‘New York “Produces

CA

ot 4800

Saks’-tailored suit at forty-eight dollars
stands alone —in tailoring, quality of

fabric and exclusiveness of pattern.

We offer at this price a range of single and
double breasted models in two, three and four-
button styles, of which no other assortments may
boast— each tailored in that masterful manner
that at once identifies a Saks’ suit.

eAlmost

every color — Patterns cover everythin g

from Glen Urqubart Plaids to the New Stripings !

FIFTH FLOOR

Saks &Unmpany oo o s

.



